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6RPHZKHH RQ D GLWURDG 1Q 9HP RQNVWLY
VXPPHU RXU IDPI® WRSSHG FRXQMY KRZ
PDQ P DS®l FUHHP HHV ZHG KDG &RQH DIMU
FRQH GUSSIQ) IDWMUWDQ DQ Rl XV FRX@ NHHS
XS ZIWK 1Q WH $XIXVWKHDW HYHY RQH D QA
WEN QRERG PIQAQ) ,WZ DV QRAD UMADIQHG
VXP P HU ,WZ DV DQ DEXQGEDQARCH

, YH EHHQ WICNQ) DERXWAKDWZ RUG DOP RQM
DEXQGDQFH

5HDGP RIHR 3DWRY' DQDYV GMHURQ SDIH

6RXVIK & KXUFK IQ$QGRYHU ~ $Q2 SHQDQG $11LWP LQJ & RQI UHI DMRQ Rl VIKH 8 QWMG & KXUFK RI & KUMWV

& HOMDOGVHHW  $ QGRYHUO $ LQ RAVRXWFKXUFK FRP VRXWFKXUFK FRP
ST
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6 RXW & KXUK 1UHQGY

6 RP HZ KHUH RQ D GLWIRDG 1Q 9 HUP RQMKLY VXP P HU RXUIDP I® \ARSSHG FRXQIQ) KRZ
PDQ P DS® FHP HHV ZHG KDG &RQH DIWUFRQH GUSSIQ) IDAMMUWDQ DQ. R X\
FRX@ NHHS XS Z W 1Q WH $XIXWAKHDWHYHY RGH D OB VWANL QRERG. P 1QAQ)
Z DV QRWD UAVRDICHG ViXP P HU ,WZ DV DQ DEXQEDQWRCH

, YH EHHQ \WIQNQJ DERXVWKDWZ RUG DOP RQN DEXQGDQFH W RXUWHP H IRUWH | D@
$EXQEADQW/ IH + DQG RQFH , VIBUWWG GRNQ) IRU W, FRXGQWMRS VHHQJ |
HYHYZKHH W 1Q WH * IMQJ * DUEHQ WKWQRZ  \RP DIRHV FRP 1Q) 1O IDVMU WIX
DQ RCH FDQSIENWHP ] XFRKIQLGRIQI Z KDW XFRKIQLDE D\ V GRHV P RUH WDQ HQRXJ K
WJIYHDZD W IQWH OKW\RR + WHH B JRTHQ OW VXP P HUHYHQQIV WD
GROWHHP \R Z DQMR HQG WH VXQ VWOZ DP RQ \ RXUVKRXGHY DW SP ( YHQ W+
P DS®!IWHHV DIHDOHDG  TXH® JHAD) DG \R SXWRQ WHUIDOVKRZ
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, NHHS FRP LQJ EDFN\R D @H IURP 3 DXOY [IIMBWHUWR \WH &RUQKIDQY , SDQMG $SRMY Z DMIHG EXW RG JDYH \it
JURZ\K 3DXCZ DVQWIDWEHQQ) +  KHZ DV\W 1Q) VR VHWEN D FKXUFK VIXDEEQR) RYHUZ KRVH P IQMI P DIWAHG P RUH 96X\
®YH WH KRGV Rl IW3 DXOAG K1Y SDW$ SRV GG KLV SDW$ QG WD CHWHUR WHP FRX@ P DNH DQ \WWIQJ DRXD@
JURZ 7 KDWZ DV QHYHUIQ WHUKDQGV \R EHIIQ Z W

7KDW \WH KHDWAR' Z KDWDEXQEDQRH P HDQV \R P H WLV ID@  QRAWVRP HWKLQJ Z H P DQXIDPXUH WWURXI K VKHHUH IRWEX
VRP HKIQ) ZH QRIFH \WKVWDQG JHWIR SDIMFSDIM [Q 6 FDURW VDV \RHHV QRAHQRXIK VR KRG RQ \M KWFRQIRCZ KD
\ RX FDQ EWDFH IRUZ KDW RX FDQWS$ EXQEDQFH VDV * RG LV DOHDG. DWZ RINJURZ 1Q) WIQIV , FDQWX@ VHH RUBNH FUHQ!
IRUt VRP\ IRE IV VP DIIUWDQ, WIQN DQG EHHUDQ , WIQN - XMWBDQN- XWZ DIMU / HY RG GR Z KDWRQD * RGFDQGR

7KDW Z KDW Z DQWVRUDGR! \ RX LY | DO HVSHAD® DV, KHDG RXWRQ VDEEDWDO, Z RQWEH KHUH IURP 6 HSWMP EHUMMURXJ K
" HFHP EHU DQG, GEH OIQJ 1L, VDIG \WDWERHVQWHHOMDQIH \R Z UMM %X GRQWZ DQWRLY VHDVRQ\R EH RQH Rl VFDUAN
+ R KROIQI \ RUEWDK RUZ DT, Z DQAWIR EH DEXQGEDQW, Z DOW RX VR NHHS VKRZ 1QJ XS IRUHDFK RKHUWH Z D\ \ Rx
DZD\VGR , Z DQANKLY FKXUK R NHHS GVFRYHUQ) 1QP\ DEVHGFH MWKRZ P XK JURZ K Z DV QHYHUGHSHQGEHQARQ DQ
RQH SHYRQ\R EHJIQ Z WK

6 R\KLY IDDZ KHHYHU\ RX IIQG\ RXWHD+  LQWH JDUEHQ 1Q\WH JRTHQ HYHQQ) @ KWDWD SIFQE \BE®! Z M DQ

IFH FUHDP GAUISSIQ) GRZ Q\ RXUKDQG+ , KRSH\ RX @CRWMFH \WH DEXQCEDQFH \WDW DOHDG, WHUH 1 RWEHFDXWH
\ RX EXXOMWWVEXWEHFDXVH * RGLY DV HYHU TXIHW® DQG HBIQEWWO JURZ 1IQ) VRP HKIQ) JRRG

: MBW®YH KRSH
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$V \WH VHDVRQ W/ ZH JIYH \WDQW IRUH JUWR \KY JRRG ZRW 7RIHKHU ZH@
H SEUH * RGV IQVMIMRQ \R SDUGHUZ W * RG DQG Z W RGH DQRWHU \WMQAQ) KLV SUHFIRXV
JUVWR WDWD@P D\ I@XUMK

: HQ@IDWHUDBQ WH Z D DAWRP H VSHAIDCP RP HQW + RP HFRP LQJ NENV Rl \WH VHDVRQ
DV ZH ZHBRP H RQH DQRWHUEDAN IQR WH WW\WP R FKXURK @H 2 XU$ QQXDO* LYLQJ

&DPSDUQ 2PW °1RY QMM XV \R SXYWKDWDEXQEDQRH IQR SIDRWH  JIYIQ)

JHOHRAVO IRP ZKDWZHYH EHHQ JIYHQ $QG DV DXWP Q GHHSHQY ZH MWD \RZ DG
UHP HP EUDQFH DQG JUDIMYGH Z MW $ @6 DIOW ' D DQG RXUS @6 DIQW ( YHQLQJ 3D\ HU
6 HUYLFH KRQRUQ) \WRVH Z KR YH VKDSHG RXUI DI DQG RXUQYHV

&RP HH SERH Z KDWNP HDQV \R OYH DEXQEDQ® ° \RJ HWHU
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MY $XIXVW WDV, Z UM KLY QRM DQG \KLQN DERXW6 RXK & KXUFK MBZ ® FRP IQ] RX\WR VXP P HUPRGH $PWD® ( LBHQ DQG |
DUH GDYLQ) \RP RURZ IRURGH P RIH ZHHNR YDFDIRQ  &DW\ DQG 7D\ RUKDYH UHMUHG IURP \WHUVDEEDWDY KRSHX@® UM
DQG VHQMIRIDWG 9 DURXV FRP P WikHV DUH IRFXMQ) RQ RUDQ] 1Q) WHUZ RN IRUWH FRP IQJ \ HDU 0 XFK Z RIN IV EHQJ SXWIQR
SOQQQI R +RPHRP IQU : HH\HQG 6XQED 6HSWP EHU W, KRSH VR VHH\ RX \KHUA

$ FRXSE®IR 1P SRUBQAXSCDWMY

&DSIMPO&.DP SDLJQ $VR - XO 7 BHDVXUHUS HSRW
. $PRXQBBGIHG

. $P RXQM HHYHG

« 5HP DIQQ) \R&RBFW

« 3GGIH3DPHQBHIRG P ROAV

. &XWHOAXPEHUR PRONV P RQKV
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QWPPDY ZHDH PRONV WWRXIK\WH P RQX SBIGIH SD\ P HUASHIRG DQG Z H KDYH FRIBPWG R W
DP RXQASBIGIHG 7KLV LV D JUDWDFFRP SOVKP HQW& RQIUDXOMRQY 5 HDFKIQ) WH HQIWH JROQZ I@DMBZ XV \R UL
\WH @QH R FUHGWDQG IXQG WH EXICHIQ) UMVHOYH

MY YHY [P SRUBQAR QR \WDWOXP HIRXV & KXUFK P HP EHY SOQQHG R XVH WH HOMH P RQKV \R P HHWKHUS®IGIH 3 BDW
FROIXH\WR GR\R : H JUHDV® DSSUHFADW \ RXUJ HQHURVW DQG FRP P IV HQUWR 6 RXW & KXUFK

YXGI HW
SVRIWH-XO W 7 BHDVXUHYWY 5 HSRWZ H DUH VI KWW DKHDG R WH SURVIRWMG SGIGI H FRIIARQY DQG VI KW® EHBZ \KH EXGI HWK
H SHQWMHV $QCH + HP P HU 7 WHDVXUHUZ IQEH WDRNQJ \KLY FDUHIX@ GXUQ) \WH IDQ

3DWRU' DQD 6 DEEDWFDO
$V D UP IQGHU ' DQDY \WWUHH P RQX VDEEDWDOZ IOEHIIQ RQ 7XHVED. 6HSWPEHU W ,Q KHUDEVHQFH WHUH IV D GHIIGK
FRYHIDJH SOQ 3DWRU* HQQD ZIO@EH GRQ) P XFK R WH KHDY\ QWY +RZHYHU 1 RWD 1Q KHUH SDQGHG WRBI DV ' ILHARUR
2 SHIMRQV DQG & RP P XQFDMRQY Z IOFH DAGHWMQ) \WH GD\ \R GD\ RSHUDMRQDAMVXHV R \WH FKXUFK

, Z MK\ RX WH EHVWRUWH UHP DIQGHUR WH VXP P HU 3 GDVH IHHAUHH \R UHDFK RXWR P HIL \ RX KDYH DQ' TXHWIRQY |, Z LOBURYIGH
D P RIH GHMBIBIG XSCDW 1Q 6 HS\WP EHU
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% 7D\@U* WDIIXQ 0 IOMMUR <RX\W ) DP LOH

,Q KHUERRN 26 SIUWDO' LVFISAQHV + DQGERRNE  $ GH®I & DARXQ VAW DERXWWH VSLUWDOGIVFISAOH RI VIP SAFIW
VD\ Q) 2VIP SQFIW FUHDWV P DU LQV DQG VSDFHV DQG RSHQQHW 1Q RXU@YHVA ,WRITHWY XV WH GILVXUH Rl VBVWQJ
WH SUHVHQWP RP HQW 6 LP STFIW DVNV XV VR ®WIR Rl WH WDQI B Rl Z DQW VR ZH FDQ WHFHLYH WH VIP S®1 JUW RI
QH 6 BHSIQ) HDWQ) ZDOLQ) JLYLQ) DQG WHFHLYLQ) GRYH WH EHQHILW Z H VBNH IRUJ WDQWG DWH DP D] LQJ JUW
6 LP SQFIW LQYLWMV XV LR WHVH GDLO® SGIDVXUHY WDWFDQ RSHQ XV \R * RG Z KR LV SIHVHQWQ WHP D@®

"R, LHD@® QHHG WLV ,\WGCRHV IHHOMNH IWZ HLIKV DQ RXQFH RU LIV WZ RUM W 7 KHVH DWH WH TXHWRQV WDW
S@\ HG WMWRXIK P\ KHDG DV , SIHSDWHG IRUP\ VDEEDWFDOWS VR Z DO WH &DP LOR GH 6 DOMDJR 7KH &DP IOQR LV
D SIOUP DIJH DFWRW 6 SDIQ DQG WH WRXW , KDG FKRVHQ WR Z DM Z DV NLARP HWMW/ DERXW P LBV DQG
LQYROHG FDW LQJ HYHU WIQJ , Z RX@ QHHG IRUWH GD\ V Rl WDYHO

MZ DV HDW W H SOLQ ZK\ VRP HWKLQJ THOWR P SRUBQW %XWZ KDWL" , P LTKWQHHG WLV RU, P LJ KWOQHHG WDW %XW
QR P DWMAUKRZ P XFK , Z HQWEDFN DQG IRUM ° DWH HQG Rl WH GD\ , ZRX@ KDYH \R FDW W

MY ORWRIWIQ WDWZ H JHWMR FKRRVH ZKDWZ H FDWY  / UH RIWIQ KDSSHQV DWD WDW Z KHWH Z H MWWINH Z KDWZ H
DWH JLYHQ VR FDW DQG FROWOXH Z IW @H EHFDXVH WHUWH LV QR DOMURDWYH  YaXWWLY WIS Z DV GLIHWHQW, KDG R °
, JRWMR FKRRVH Z KDW, FDWHG

, WHP HP EHU VIWQJ DWMEH DLLSRUMMIONIQ] DERXWKRZ , Z DOWG WR DSSWRDFK WLV VDEEDWFDO $ I\WWU QHDUD
\HDW RI P IOV 1QFXGLQJ  \ HDW/ DW6 RXW &KXUWFK , Z DV GHWLP LOHG VR QRWZ DVWM WLV SWHFIRXV JUWRI D
VDEEDWFDO, KDG EHHQ JLYHQ $V, P X@HG MRYHU , GHFIGHG P\ VDEEDWFDOIQOWQMRQ Z RX@ EH VIP SQFLW

,WELGQUAWDNH BRQU IRUVIP SAFIW R HD@ VHWQ 6 WDUAQJ LQ ) DQFH DQG FLRWIQJ RYHUWH ERWGHULQWR 6 SDIQ WH
GD\V FRQVIWMG Rl ZDOIQJ HDWQJ ZDMQJ VRPH PRWIH DQG QD@ VBIHSIQ) 7KHQ WHSHDWIRURYHU — GD\V
( YHU RQH , NQHZ ZDV EDFNKRPH $@RI P\ HYHU GD\ WPV ZHWH EDFNKRP H 0\ QRWP DO\ WP DQG LRXWOH QR
GRQIHUH MMG 1RFRPP XW 1R P HDOSWIHSSLQ) 1R RYHUVFKHGX@Q FRQAQXHG RQ QH[ WSDJH
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MWZDV MWW H P\ SDFN DQG WH FDP LOR

YXWZ KDW, GIGQWUHD H Z DV WDWMP SQFIW Z RX@ P DQUHVWZ IW VIP SQFIW Rl WRXJKW Rl FKRIFHV RI
FRQYHWDMRQV $V , ZDOHG , HD@ HG VIP SQFIW FRX@ EH IRXQG E\ EHLQJ SLHVHQMQ D P RP HQW GRRNLQJ
DWHYHU [@RZ HUDQG MWWMWKLONIQ) DERXVWDW GRZ HU® QRWIMH QH[ WIKLQJ) RQ P\ P HQWOMAW 6 P STFIW FRX@
@RN @\H QRWXVKLQJ IRUWH VDNH Rl XVKLQ) EXWIRIQ) DWP\ RZ Q SDFH WDW HO\I RRG IRUP H DQG DARZ HG
PHW HQW ZKDW, ZDV GRIQJ 6P SAFIW FRX@ RN @\H XVIQJ DEP\ VHQVHV \R VBNH LQ D P HDO 6 [P SAFIW
FRX@ P HDQ SDXVIQJ VR DFMDE RN DIRXQG P H DQG QRWFH WH SHRS®I WH S@QV WH FERXGV 1Q WH VN
WH WSH Rl JIRXQG, ZDV ZDMQJ RQ KRZ P\ RZQERG ZDV IHHXQ DIWIUP DQ\ P LBV

2QH Rl WH JUW Rl WH FDP IOR DQG P\ VDEEDWEDOZ DV GIDWIQ) VR LHD@® EH SUHVHQOW \R GWJIR Rl WH
GIVWDRPWQJ Z KDWY WDW, WRXJKWKDG VDNHQ XS SHUP DQHQWUHVIGHQFH 1Q P\ P 1QG 2 Q WH FDP LOR WHWH
DUH VR P DQ\ SRWIE®! VFHQDURVY RI WIQJV WDWFRX@ KDSSHQ DQG WHUHY QR ZD\ VR SMQ DQG W VR SUHYHQW
WHP D@, MWKDG VR JR Z W WH I&RZ DQG VHH KRZ HDFK GD\ SM\ HG RXW$ SKUDVH \ RX KHDUD GRWRQ WH
FDP LQR LV 2WH FDP LOR SWRYIGHV 3 , ZDV VXWBUVHG E\ KRZ WKH WDWZDV : KHQ , ZDVQWIRFXVHG RQ D
VSHFULE WRXJKW IWILHHG PH XS VR VHH WH ZD\V WDW* RG ZDV SWRYIGIQ) IRUPH QHZ IUHQGV IWRP
QXP HLIRXV FRXQMHV XOQH[ SHFWMG KRWSDH@D P DGH DQG VHUHG E\ D GRFDOFKXUFK SDWIQJ FRQYHUWDWRQV |
KDG Z W VWDQIHW ZKR , ZDOHG P LOXWMV Z W DQG QHYHU VDZ DJDIQ VP LBV ILRP SHRS®I , VDZ
FRQVIMWMQW VHH DARQJ WH ZD\  FRROGUONV GXUQJ WH KHDWZ DYH VKDGH 1Q RQJ VWHWKHV Rl VXQVKLOH
RSHQ FKXUFKHV ZKHWH , FRX@ VIWDQG SWD\ GXUQJ WH GD\  WH KRVSMIOW RI SHRS®I DRQI WH ZD\ ZKR
@YH \R FDWH IRUSIQUP V DQG VR P XFK P RWH

6 LP SAFIW LQYMWMY SLHVHQFH 3 LHVHQFH QRWFHV SLRYIVIRQ

7KLY IV MWVRQH Rl WH QXP HLIRXV GIWRQV GIDUOHG RQ WH FDP IQR WV P\ SUWD\ HUWDW, FRQAQXH VR VHHN
RXWWIP SQFIW DQG GIVFRYHU* RGY SWRYIVIRQ HYHQ Z KHQ @H IHHY EXW Z IW DQ RYHW KH® LQJ DP RXQWRI

GHFIVIRQV DQ RYHWFKHGX®IG FDBIQGDU DQG WIQIV WDWGVADFWP H ILRP WK® EHLQJ SUIHVHQMR P\ VHO D@
RI\RX DQG* RG

7KDQN\ RX IRUWH SWD\ HY/ DQG WH VXSSRUAWDWP DGH WLV VDEEDWFDOKDSSHQ DQG UHWWRUDWYH
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;. KHQ SHRS®I KHDUWH Z R VDEEDIWFDOWH RIWQ P DI ICH D WP H R UHVWZ UM D ERRN RUFRP SGMY D P DRUSURWIFW1 RCH R \WRWH
VHHP HG TXW W KWRUP H WLV VXP P HU ,QAMDG , GFIGHG R JIYH P\ VHD D VKIWQ SHY/SHRAYHE VR \WWMS DZ D\ [URP \WWH FROABCH

R P\ XVXDORX\WH DQG P DNH VSDFH IRUDGYHQMXUH GDUIQ) DQG \WH \MIQIV , ®YH

0\ HIKWHHINVDZD\ IRP 6 RXWK & KXUFK \MUHG RXWR EH IXQR DOWUHH

0\ IIYMDGYHQMNUH RRN P H\R . WSDXX \WH \ RJD DQG UAHDWAHQIMULQ \WH YHUNVKILAY Z KHUH , DIWHQGHG D Z RIWKRS FDMIG & UHDIQY)

7WDQVRP DIRDO, RUIWKRSV WRIIHUHG ERK D Z RQGHUXOZ ROWKRS H SHUHQFH DQG D EHKIQG \WH VFHQHV GRN DAKRZ \R FUHDWM

H SHUHQFHY WDWDUH J HQXICHD WDQVIRWP DUYH IRUSDWIAISDQN |\ WZ DV \WH IR D \KUHH SDIVWHUHY DQG, HQR HG IVWR P XK \KDW
P KRSIQI R UMD |RUKH VHFRQG SDIWWQ 2 FREHU

) RP WHUH , KHDGHG R 6 W/ RXIY IRUWH $ P HIEDQ* XIG R 2 U DQWW FRMHQIRQ ) RUD ZHHN , KHDUG VRP H R WH Z R [IGHW
RUDQVV SO\ VRP H R WH WHJIRQY IIQHAVARIDQY %4 RQG WH VKHHUIR R QAMQQ) , FDP H KRP H IQUSILHG Z W QHZ. 1GHDV IRU

SD\IQ) QHZ WHSHURILH IRUFKRLY DQG RUDQ DQG QHZ FRQQHAURQY Z W FRDUXHY , DOR KDG \WWH RSSRUMQW R Z RUALS 1Q

( SMARSDO/ XWHIDQ 8 && DQG7Di} p WDAMRQA D Z RQGHUXAUHP IQGHUR! \WH P DQ Z D\ V P XMIE FDQ HQUEK Z RUKIS

, UMUDHG\R . USDO WY WP H IRPXMQ) RQ VHD BHBRWRQ SUD HUXCFRQMP SOMRQ P HAMIMRQ DQG RKHUSUDPWFHV RN VHD FDUA

© MOWWDQ  KRXWY EHEHHQWISV |, IRXQG P\ VHDRQ 9 DGFRXYHU,MDQG Z MW P\ KXVEDQRY IDP IO : H VSHOAD Z HN KINQ) \R
ZDWUDTY DAQ) JRNDW H SBUQ) EHDFKHV SO\ IQ) JDP HV DQG HDWY GHIFRXV IRRG ) BRP WHMH ZH KHDGHG R 6 HDW®I \R

VSHQGWP HZ W P\ IDP 10 IQFAGQ) Z DWKIQ) \WWH %63H $ QI HY DQG K\ GAIRSOCH UDFHV DV SDWR! 6 HDOWBYY 6 HDIDIUFHBEUMRQY

$IWUD ZHHNZ W P\ KXVEDQG DQG NGV EDFN IQ %RARQ , KHDGHG RXWRQ D VRE DGYHQMUH \R 3 KIDGHSKID IRUWH 2 U DQ + MRUFDO
6 RAEW FRQMHQIRQ 7KHWM , KHDUG DQ DYHUIH R ILYH RUDQ UHFMIY D GD  1HDWUQ) KIMRUE $ P HUEDQ WDFNHURU DQV SO\ HG B\

VRP HR \WH ILGHVWRU DQMNV 1Q WH FRXQW -+ LJK@ KW IQFOIGHG KHDUQJ 1 DIWDQ/ DXEH DW DG & RBUH DQG GXR . HQ &RZ DQ DG
%DGB\ : HBK DWKH . [P P HCB HURWP LQJ $ W & HOMU

/ RRNQJ EDFN P\ VDEEDWDY. DVQWHFHWDUD UHWVKAQ \KH WDGMRQDOVHWH
Bl <A w™ ]G >} AU ##
MWZ DV HIKWZ HH\Y II@IG Z W 6DWRIQ) H SRIMRQ JUHDWP XVIF \RID JRRG IRRG WDYHO IDRP I®© DQG QHZ H SHUHQAHY 0 RWV

IP SRMUQ® MIDYH P H WH FKDQFH \R AMS RXWMGH P\ QRUP DOURXHY DQG VHH IDP LODUWIQI VA DQG SHIKDSV P\ VHI: Z W D [UBHVK
SHYSHAYH

, DP GHHS® JUDMXOR 6 RXW & KXUK IRUJIVIQI P HWH JUWR \KIV WP HDZ D\, UANMD Z W QHZ 1IGHDV BHQHZ HGHQHU\ D IX@KHDIW
DQG D P XFK J UHDWUDSSUHAIDIRQ [RUWH Z RUN DQG FRP P XQW WDVWZ HUH Z DM IRUP HZ KHQ, FDP HKRP H 7 KDQN\ RX VR HYHY RQH
ZKR P DGH MBRWE®! HVSHAD® ' DD \WH O XVIE 7HDP  DQG WRVH Z KR SURYIGHG P XVIE IRUZ RUKIS
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